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Message Text 


UNCLASSIFIED POSS DUPE 
PAGE 01 STATE 244574 
10 

ORIGIN OPIC-06 

INFO OCT-01 ISO-OO EB-07 AF-08 AID-05 CIAE-00 COME-OO 

FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 SP-02 

CIEP-02 OMB-01 L-03 /062 R 

DRAFTED BY OPIC/F BDUFFY 
APPROVED BY EB/IFD/ OIA:RJSMITH 
OPIC/F:RLINDGREN 
AF/' : RMCGUIRE 
EB/IFD/OIA:DHSTEBBING 

023544 

R020112Z OCT 76 
FM SECSTATE WASHDC 
TO AMEMBASSY ACCRA 

UNCLAS STATE 244574 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: OPIC LOAN TO PIONEER FOOD CANNERY LTD. 

PASS TO GRANER 

1 . OPIC AND THE SHAREHOLDERS OF PIONEER FOOD CANNERY LTD. 
HAVE SIGNED FINAL LOAN DOCUMENTS (I.E. PROJECT COMPLETION 
AGREEMENT) AND ARE REACHING AGREEMENT ON THE REMAINING 
CONDITIONS TO THE DRAWDOWN OF THE OPIC FUNDS WHICH IS 
SCHEDULED FOR LATE OCTOBER. 

2. DRAWDOWN OF SUBJECT LOAN IS CONTINGENT UPON SATISFAC- 
TORY RESPONSE FROM THE BANK OF GHANA TO OPIC LETTER OF JULY 
28 WHICH WAS DELIVERED BY EMBASSY REPRESENTATIVE. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 244574 

3. OPIC REQUESTS THAT EMBASSY DETERMINE CURRENT STATUS OF 
RESPONSE FROM THE BANK OF GHANA AND RELATE TO PROPER OFFI- 
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CIAL, OPIC'S AND SHAREHOLDERS' DESIRE TO CONCLUDE THE FIRST 
DRAWDOWN. 

4. AT SAME TIME EMBASSY MAY WANT TO CONVEY PROJECT'S 
VARIO'S BENEFITS TO GHANA, INCLUDING SIGNIFICANT FOREIGN 
EXCHANGE EARNINGS, INC;EASED DOMESTIC FOOD S PPLY, EMPLOY 
MENT OPPORTUNITIES FOR APPROXIMATELY 150 GHANIAN CITIZENS, 

AND 50 PERCENT OWNERSHIP PARTICIPATION BY ROBERT OCRAN, A 
GHANIAN NATIONAL. 

5. OPIC BELIEVES PIONEER FOOD CANNERY LIMITED MEETS THE 
INVESTMENT OBJECTIVES OF GOVERNMENT OF GHANA AND HOPES THAT 
THIS REMAINING ISSUE WILL NOT DELAY THE DRAWDOWN AND 
SUCCESSFUL OPERATION OF THIS GHANIAN COMPANY. KISSINGER 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: FINANCE, LOANS, CANNERIES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 02 OCT 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976STATE244574 

Document Source: CORE 

Document Unique ID: 00 

Drafter: F BDUFFY 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760373-0268 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19761089/aaaaczpu.tel 

Line Count: 76 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: hackerpO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 1 9 APR 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <19 APR 2004 by DuboseBM>; APPROVED <10 JAN 2005 by hackerp0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: OPIC LOAN TO PIONEER FOOD CANNERY LTD. PASS TO GRANER 
TAGS: EFIN, GH, OPIC, PIONEER FOOD CANNERY LTD 
To: ACCRA 
Type: TE 
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